Introduced by the Council President at the request of the Mayor:
ORDINANCE 2019-287
AN ORDINANCE APPROPRIATING $655,000.00 ASSOCIATED WITH THE VYSTAR VETERANS MEMORIAL ARENA AGREEMENT IN ORDER TO PROVIDE FUNDING IN THE AMOUNT OF 1) $52,500.00 TO FUND THE NEWLY CREATED VETERANS MEMORIAL ARENA TRUST FUND, 2) $326,225.00 FOR CAPITAL MAINTENANCE AT THE ARENA, 3) $146,275.00 FOR COSTS RELATING TO CHANGING OUT SIGNAGE, MARKETING MATERIALS, AND DIGITAL PLATFORMS, AND FOR REPLACING MUNICIPAL SIGNS, 4) $50,000.00 AS A ONE-TIME CONTRIBUTION FROM VYSTAR CREDIT UNION (“VYSTAR”) FOR THE DEVELOPMENT OF A NEW VETERANS MEMORIAL ELEMENT WITHIN THE ARENA OR ON THE ARENA GROUNDS, AND 5) $80,000.00 AS A FIRST ANNUAL CONTRIBUTION FROM VYSTAR TO HELP FUND QUARTERLY VETERANS EVENTS, AS INITIATED BY B.T. 19-086; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation.
For the 2018-2019 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 19-086, attached hereto as Exhibit 1 and incorporated herein by this reference)

(a)
Appropriated from:



See B.T. 19-086




$655,000.00
(b) Appropriated to:

See B.T. 19-086




$655,000.00

(c)
Explanation of Appropriation.
The appropriation described above comprises: i) an annual license fee payment by Vystar Credit Union (“Vystar”) of $525,000.00 for 15 years in exchange for the naming rights to the Arena and other ancillary rights; ii) matching funds from Vystar in the annual amount of $50,000.00 to match donated funds collected at the Arena pursuant to an Arena Concessions Veterans Donation Program; iii) a $50,000.00 contribution from Vystar for a new veterans’ memorial or display; and, iv) an annual contribution of $80,000.00 to support quarterly veterans events at the Arena.

Section 2.

Purpose.
The purpose of this ordinance is to appropriate funds in the amount of: i) $52,500.00 to fund the newly created Veterans Memorial Arena Trust Fund; ii) $326,225.00 for capital maintenance at the Arena; iii) $146,275.00 for costs relating to changing out signage, marketing materials, and digital platforms, and for replacing municipal signs; iv) $50,000.00 as a one-time contribution from Vystar for the development of a new veterans memorial element within the Arena or on the Arena grounds; and, v) $80,000.00 as a first annual contribution from Vystar to help fund quarterly veterans events.
Section 3.

Effective Date.
   This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 
Form Approved:

   /s/  James R. McCain, Jr.
Office of General Counsel
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